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Annexure
Form A

Form of Balance sheet
Pimpri Chinchwad Sahakari Bank Maryadit, Pimpri.

Balance as on 31 March 2023

EA wre R0%3 =T m (Rs in Thousand)
Capital & Liabilities Schedule No. As on As on
wigaer  oft afifore +. 31.03.2023 31.03.2022
(Current year) (Previous year)
Capital / gee o1 Hisad 1 51427.00 52033.00
Reserve & Surplus / arfla a ¥ 2 284866.00 354459.00
Deposits / it 3 1340072.00 1217664.00
Borrowings / S1gdte &ot 4 0 0
Other Labilities and Provision / 3R
5 236790.00 261059.00
3oft T et
Total / TRUT 1913155.00 1885215.00
Assets / #reman g Joft
Cash and Balances with Reserve 6 13420.00 12812.00
Bank OF India / 3@ 3nfor Rsreg’ 9o
firg®
Balance with Banks and money at 7 136920.00 68655.00
call and short notice / 3ar sameha ' '
ferge o gga st
Investments / Iqav[s 8 678791.00 609765.00
Advances / &t 9 708205.00 806067.00
Fixed Assets / =T ATATT 10 68685.00 77437.00
Other Assets / 3aR ATaH<T 11 307134.00 310479.00
Total / TRUT 1913155.00 1885215.00
Contingent liabilities / F%Tex guft 12 6236.00 5384.00
BOARD OF DIRECTORS
Mr. Shirish Dinkarrao Deshpande CA. Mr. Anandkumar Narayan Gawade CA. Mr. Sanjay Narayan Pawar
Chairman Vice Chairman Director
Mr. Ramchandra Jagannath Jadhav Mr. Dhananjay Ganpatrao Mohite Mr. Prasad Vitthalrao Pawar
Director Director Director
Mr. Ajit Anandrao Buttepatil Mr. Uttam Akaram Mane Dr. Mr. Suyash Tanaji Shinde
Director Director Director
Adv. Mr. Ambadas Balkisan Pardeshi Mr. Subhash Pandurang Yelmar Shri. Madhukar Mahadev Salgar
Director Director Director
Mrs. Vaishali Dattatray Kadam Mrs. Poonam Vishal Gokhale Mrs. Shailaja Ashok Lokhande
Director Director Director

CA. Mr. Ratikant Ranganath Pingle
Expert Director

Adv. Mr. Mukund Maruti Awate

Expert Director

Mr. Rakesh Somnath Darje
Chief Executive Officer (O)

Subject to Audit Report of even date
G SKM & ASSOCIATES
Chartered Accountants

FRN —117922W
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CA Subhash Shinde

Partner

Mem No. 112473

UDIN - 23112473BGUKAF8438
Place: Pune

Date : 20/05/2023
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Annexure |
Form B
Pimpri Chinchwad Sahakari Bank Maryadit, Pimpri
Profit and Loss Account for the year ended on

31 March 2023

3? mﬁ ?0?3 % m ﬁ?[ m ) (RS in Thousand)
Year ended on Year ended on
Income SCheduleONO. 31.03.2023 31.03.2022
! Ieqd aRftre
‘ . ( Current year) ( Previous year)
Interest earned / iTeret TSt 13 140898.00 127065.00
Other income / 3R 30y 14 118403.00 53676.00
Profit / Loss / sTGI-dTeT JTd
Total / THUT 259301.00 180741.00
Expenditure
1]
Interest expended / f3aa =amer 15 86936.00 107097.00
Operating expenses /
TRAISIT T 16 98489.00 59352.00
Prowg;rc!mns3 and contingencies / 42978.00 43169.00
Total / THUT 228403.00 209618.00
Il | Profit / Loss / 51T fafornst
Net profit/ loss (-) for the year / 30898.00 -28877.00
Profit /Loss (-) brought forward -31869.00 -33890.00
Total / BRI -971.00 -62767.00
IV | Appropriations / sT%T f3ferneT
Transfer to Statutory Reserves 0 0
Transfer to Reserve u/s 63 (c) of 0 0
MSCS Act 2002
Transfer to Education Fund 0 0
Transfer to Proposed Dividends 0 0
Transfer to Staff Ex-Gratia 0 0
Transfer to BDDR 0 0
Transfer to Staff Welfare Fund 0 0
Total 0 0
(*) Subject to approval of AGM 0 0
BOARD OF DIRECTORS
Mr. Shirish Dinkarrao Deshpande CA. Mr. Anandkumar Narayan Gawade CA. Mr. Sanjay Narayan Pawar
Chairman Vice Chairman Director
Mr. Ramchandra Jagannath Jadhav Mr. Dhananjay Ganpatrao Mohite Mr. Prasad Vitthalrao Pawar
Director Director Director
Mr. Ajit Anandrao Buttepatil Mr. Uttam Akaram Mane Dr. Mr. Suyash Tanaji Shinde
Director Director Director
Adv. Mr. Ambadas Balkisan Pardeshi Mr. Subhash Pandurang Yelmar Shri. Madhukar Mahadev Salgar
Director Director Director
Mrs. Vaishali Dattatray Kadam Mrs. Poonam Vishal Gokhale Mrs. Shailaja Ashok Lokhande
Director Director Director
CA. Mr. Ratikant Ranganath Pingle Adv. Mr. Mukund Maruti Awate Mr. Rakesh Somnath Darje
Expert Director Expert Director Chief Executive Officer (O)

Subject to Audit Report of even date CA Subhash Shinde
Partner

G SKM & ASSOCIATES Mem No. 112473

Chartered Accountants UDIN - 23112473BGUKAF8438
FRN —117922W
Place: Pune

Date : 20/05/2023
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Particulars of Schedules in the Balance Sheet, Profit & Loss Alc

ATBEE T AT qIeT UFEHTdre TRBTERT aufdte

Schedule 1 - Capital
aRfite A. ¢ - wrTEAE

(Rs in Thousand)

Particulars 31.03.2023 | 31.03.2022
Authorised Share Capital 100000.00 100000.00
Authorised Capital ("A" Class shares of Rs 25/- each.
25%4000000) 100000.00 100000.00
Issued & Paid Up
Shares of Rs 25/- each fully paid up
1) Individual 46908.00 47469.00
2) Co-Op Institutions / State Govt. 0 0
3) Others 4519.00 4564.00
Total 51427.00 52033.00
Schedule 2 -Reserves and Surplus
q&ﬁrg io ? = ‘{T@a q w ﬁdi (Rs in Thousand)
Particulars 31.03.2023 31.03.2022

|. Statutory Reserves 55,013.00 54,998.00
Opening Balance 54,932.00 54,932.00
Additions during the year 81.00 66.00
Deductions during the year - -

Il. Building Fund 32,400.00 32,400.00
Opening Balance 32,400.00 32,400.00
Additions during the year - -
Deductions during the year - -

lll. Dividend Equalisation Fund 1,400.00 1,400.00
Opening Balance 1,400.00 1,400.00
Additions during the year - -
Deductions during the year - -
R€ AT A4 FFATA (23) T R03-33
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IV. Bad and Doubtful Debts Reserve 99,619.00 1,70,000.00
Opening Balance 1,70,000.00 1,32,000.00
Additions during the year 33,008.00 38,000.00
Deductions during the year 1,03,389.00 -

V. Investment Fluctuation Reserve 18,320.00 18,320.00
Opening Balance 18,320.00 18,320.00
Additions during the year - -
Deductions during the year - -

VI. Reserve u/s 63 (c) Of MSCS Act 2002 - -
Opening Balance - -
Additions during the year - -
Deductions during the year - -

VIl.Member Welfare Fund 590.00 590.00
Opening Balance 590.00 590.00
Additions during the year - -
Deductions during the year - -

VIIl. Technology Development Fund 100.00 100.00
Opening Balance 100.00 100.00
Additions during the year - -
Deductions during the year - -

IX. Branch Development Fund 100.00 100.00
Opening Balance 100.00 100.00
Additions during the year - -
Deductions during the year - -

X. Staff Welfare Fund 610.00 610.00
Opening Balance 610.00 610.00
Additions during the year - -
Deductions during the year - -

XI. Social Welfare Fund 100.00 100.00
Opening Balance 100.00 100.00
Additions during the year - -
Deductions during the year - -

XI. Director & Staff Training Fund 50.00 50.00
Opening Balance 50.00 50.00
Additions during the year - -
Deductions during the year - -

R€ a1 aTfien JrgaTe (2%) T R033-33
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XIl. Investment Depreciation Reserve

26,925.00

21,100.00

Opening Balance

21,100.00

17,246.00

Additions during the year

8,825.00

3,854.00

Deductions during the year

3,000.00

XIlll. Building Revaluation Reserve

43,574.00

49,241.00

Opening Balance

49,241.00

49,241.00

Additions during the year

Deductions during the year

5,667.00

XIV. Bank Silver Jubilee & Election Fund

200.00

200.00

Opening Balance

200.00

200.00

Additions during the year

Deductions during the year

XV. Contingent Provision Against Standard Assets

5,865.00

5,250.00

Opening Balance

5,865.00

5,250.00

Additions during the year

Deductions during the year

XV. General Provision For Loss Reserve

Opening Balance

Additions during the year

Deductions during the year

XV. Standard Covid-19 Reserve

Opening Balance

Additions during the year

Deductions during the year

XV. Special Res. Under Income Tax Act 1961

Opening Balance

Additions during the year

Deductions during the year

XVI. Non Performing Investment Reserve

Opening Balance

Additions during the year

Deductions during the year

XVIil.Balance in Profit and Loss Account

T otal

2,84,866.00

3,54,459.00

3§ o1 SR arEaTe )

T R0%%-3
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Schedule 3 —Deposits

aRfdrg 4. 3 - ¥

(Rs in Thousand)

Particulars 31.03.2023 31.03.2022
A. |. Demand Deposits 1,89,881.00 [ 1,21,498.00

(i) From Banks - -

(i) From Others 1,89,881.00 [ 1,21,498.00

II. Savings Bank Deposits 313,783.00 285,071.00
lll. Term Deposits 8,36,408.00 | 8,11,095.00

(i) From Banks - -

(ii) From others 8,11,095.00 | 8,11,095.00
Total (I, I, 1) 13,40,072.00 | 12,17,664.00
B. (i) Deposits of branches in India 13,40,072.00 [ 12,17,664.00

(ii) Deposits of branches outside India - -
Total (B) 13,40,072.00 | 12,17,664.00

Schedule 4 -Borrowings
aRfE . ¥ - aRdw &
(Rs in Thousand)
Particulars 31.03.2023 31.03.2022
|. Borrowing in India - -
(i) Reserve Bank of India - -
(i) Other Banks - -
(ii) Other institutions and agencies - -
(iv) Others Long Term (Subordinated) deposits - -
Il. Borrowings outside India - -
Total: (I and II) - -
Secured borrowings included in | and Il above
R€ AT A4 FFATA (29) T R03-33
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Schedule 5 - Other Labilities and Provision

qRETE . 4 - 3R Uit T aEdH

(Rs in Thousand)

Particulars 31.03.2023 31.03.2022
l. Bills payable 2,169.00 674.00
. Inter-office adjustments (Net) - -

lll. Interests accrued 2,919.00 3,266.00
IV. Others (including Provisions) 2,31,702.00] 2,57,119.00
Total 2,36,790.00| 2,61,059.00

Schedule 6 - Cash and Balances with Reserve Bank of India

aRfTE A. & - @ s Rered W g

(Rs in Thousand)

Particulars 31.03.2023 31.03.2022
|. Cash in hand
(Including foreign currency notes) 13,420.00 12,812.00
Il. Balance with Nationalised Bank - -
(i) in Current Account - -
(ii) in other Accounts - -
Total: (1 and Il) 13,420.00 12,812.00
Schedule 7- Balance with Banks and money at Call and short Notice

TR A, b - TR Femefia Frgs o gea 3

(Rs in Thousand)

Particulars 31.03.2023

31.03.2022

I. In India

(i) Balances with banks 1,36,920.00

68,655.00

(a) In Current Accounts 1,36,920.00

68,655.00

(b) In Other Deposit Accounts -

(ii) Money at call and short notice -

(a) With banks -

(b) With other institutions (RBI LAF) -

Total: (i &ii) 1,36,920.00

68,655.00

Il. Outside India

Total: (i, ii & iii) i

Grant Total: (I and Il) 1,36,920.00

68,655.00

€ T qTfeh HFATA 9 - W R033-33
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Schedule 8 - Investments

aRfrE 3. ¢ - JAo® (Rs in Thousand)
Particulars 31.03.2023 31.03.2022
[. Investments in India in
(i) Government Securities 5,37,420.00 | 5,37,958.00
(ii) Other approved securities - -
(ii) Shares 232.00 232.00
(iv) Debentures and Bonds 9,663.00 -
(v) Subsidiaries and/or joint ventures - -
(vi) Others 1,31,476.00 71,575.00
T otal 6,78,791.00 | 6,09,765.00
Il. Investments outside India in - -
Grand Total (I and Il) 6,78,791.00 | 6,09,765.00
Schedule 9 - Advances
TRvE . ] - =5 _
(Rs in Thousand)
Particulars 31.03.2023 31.03.2022
A. (i) Bills purchased and discounted - -
(i) Cash credits,overdrafts and loans repayable on
demand 1,81,742.00] 1,42,154.00
(ii) Term loans 10,309.00 19,926.00
Total 1,92,051.00] 1,62,080.00
B. (i) Secured by tangible assets 2,05,208.00|] 2,60,034.00
(i) Covered by Bank/Government Guarantees - -
(iii) Unsecured - -
Total 2,05,208.00] 2,60,034.00
C.l. Advances in India
(i) Priority sectors 3,10,946.00| 3,83,953.00
(ii) Public sector - -
(i) Banks - -
(iv) Others - -
Total 3,10,946.00| 3,83,953.00
C.II. Advances Outside India - -
Grand Total: (C.I. & C.II) 7,08,205.00| 8,06,067.00
R€ AT AR HEATA (29) A 203-13
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Schedule 10 - Fixed Assets
gRB¥E 9. 20 - HEW ATARTT

(Rs in Thousand)

Particulars 31.03.2023 | 31.03.2022

|. Premises 17,626.00 19,585.00
At cost as on 31st March of the preceding year 19,585.00 21,761.00
Additions during the year - -
W.I.P. during the year - -
Deductions during the year 1,959.00 2,176.00
Depreciation to date - -

Il. Other Fixed Assets (including furniture and fixtures) 51,059.00 57,852.00
At cost as on 31st March of the preceding year 57,852.00 64,484.00
Additions during the year 207.00 102.00
Deductions during the year 243.00 -
Depreciation to date 6,757.00 6,734.00

Total: (I and Il) 68,685.00 77,437.00

Schedule 11 - Other Assets
RTE 7. 2% - Bl (Rs in Thousand)

Particulars 31.03.2023 | 31.03.2022

l. Inter-office adjustment (net) - -

Il. Interest accrued - -

lll. Tax paid in advance/tax deducted at source 35.00 -

IV. Stationery and stamps 429.00 337.00

V. Non-banking assets acquired in satisfaction of claims 34,425.00 )

VI. Others 2,72,245.00{ 3,10,142.00
Total 3,07,134.00( 3,10,479.00

R€ I A1 EATA (2% A R033-33
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Schedule 12 - Contingent liabilities
aRRfsre 4. 23 - wwTeA Uit

(Rs in Thousand)

Particulars

31.03.2023

31.03.2022

|. Claims against the bank not acknowledged as debts

Il. Liability for partly paid investments

[ll. Liability on account of outstanding forward
exchange contracts

I\VV. Guarantees given on behalf of constituents

(@) In India

(b) Outside India

V. Acceptances,endorsements and other obligations

VI. Other items for which the bank is contingently
liable

5,880.00

5,068.00

Total

6,236.00

5,384.00

Schedule 13 - Interest earned

TRE A, 23 - e ==

(Rs in Thousand)

Particulars 31.03.2023 31.03.2022
[. Interest/discount on advance/bills 69,640.00 79,017.00
Il. Income on investments 39,575.00 48,048.00
I1l. Interest on balances with Reserve Bank of
India and other inter-bank funds - -
V. Others 31,683.00 -
Total 1,40,898.00 1,27,065.00
R€ AT A4 FFATA Q) T R03-33
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Schedule 14 - Other Income
aRSTE 4. 9% - S IaA

(Rs in Thousand)

Particulars

31.03.2023

31.03.2022

I. Commission, exchange and brokerage

Il. Profit on sale of investments

Less : Loss on sale of investments

I1l. Profit on revaluation of investments

Less : Loss on revaluation of investments

IV. Profit on sale of land, buildings and other

Less : Loss on sale of land, buildings and
other assets

V. Profit on exchange transactions

Less : Loss on exchange transactions

VI. Income earned by way of dividends etc. from
subsidiaries/companies and/or joint ventures
abroad/in India

VII.BDDR written back

49,500.00

VIII. Miscellaneous Income

68,804.00

53,525.00

Total

1,18,403.00

53,676.00

Schedule 15 - Interest Expended

TRvE A, gy - e ==

(Rs in Thousand)

Particulars 31.03.2023 31.03.2022

I. Interest on deposits 55,253.00 70,016.00

. Interest on Reserve Bank of India / Inter-back

borrowings - -

lll. Others 31,683.00 37,081.00
Total 86,936.00 107,097.00

R§ 1 I HEaTA (R9)

T R0%%-3
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Schedule 16 - Operating Expenses
afifsre 4. g8 - EEAERT =

(Rs in Thousand)

Particulars 31.03.2023 31.03.2022
I. Payments to and provisions for employees 26,939.00 29,589.00
Il. Rent, taxes and lighting 1,443.00 1,113.00
lll. Printing and stationery 309.00 297.00
IV. Advertisement and publicity 289.00 235.00
V. Depreciation on bank's property 3,049.00 3,439.00
VI. Director's fees, allowances and expenses - 3.00
VII. Auditors' fees and expenses (Including branch
auditors) 914.00 802.00
VIIl. Law charges 94.00 273.00
IX. Postages. Telegrams, Telephones, etc. 1,053.00 1,087.00
X. Repairs and maintenance 132.00 189.00
Xl. Insurance 2,664.00 748.00
Xll. Other expenditure 7,714.00 21,577.00
XIll. Bad Debts Written Off 53,889.00 -
Total 98,489.00 59,352.00

Schedule 17 - PROVISION AND

CONTINGENCIES

(Rs in Thousand)

Particulars 31.03.2023 31.03.2022

|. Bad and Doubtful Debts Reserve Provision 33,615.00 38,000.00

Il. Provision against Standard Assets - -

lll.Depreciation on GOVT.Secirities Investment 9,363.00 4,391.00

IV. Provision for Income Tax - -

V. Special Reserve under Income Tax - -

VI. Provision for Matured Deposit - 778.00

VII.Provision For Standard A/c (COVID-19) - -
Total 42,978.00 43,169.00

R€ I A1 EATA ®3) T R0%R-33
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DISCLOSURE AS PER RBI GUIDLINES

(as per RBI circular No. UBD CO BPD (PCB) Cir. No. 52/12.05.001/2013-14 DTD. 25.3.2014)

Disclosure in financial statements — ‘Notes to Accounts’

1. Regulatory Capital
a) Composition of Requlatory Capital

(Amountin Z crore)

3:;'_ Particulars 31.03.2023 | 31.03.2022

i) | Common Equity Paid up share capital and reserves 12.81 7.97
i) Additional Tier 1 capital*/ Other Tier 1 capital 0 0

iii)y | Tier 1 capital (i + ii) 12.81 7.97
iv) Tier 2 capital 2.42 4.57
v) | Total capital (Tier 1+Tier 2) 15.23 12.54
vi) | Total Risk Weighted Assets (RWAs) 56.95 58.06
vii) Paid-up share capital and reserves as percentage of RWAs 26.74 13.73
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 22.49 13.73
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 4.24 7.87
x) | Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a percentage of RWAs) 26.74 21.60%
Xi) Leverage Ratio* NA NA

Percentage of the shareholding of

i a) Government of India NA NA

) b) State Government (specify name)
c) Sponsor Bank®

xiii) | Amount of paid-up equity capital raised during the year NA NA
i) Amount of non-equity Tier 1 capital raised during the year. NA NA
xv) | Amount of Tier 2 capital raised during the year. NA NA

b) Draw down from Reserves - Nil

R€ AT AR HEATA &) T R03-33
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2. Asset liability management

a) Maturity pattern of certain items of assets and liabilities

Annexure Il
Disclosure in financial statements — ‘Notes to Accounts’

(Amount in Z crore)

31 2 %‘c’)‘:\rth Over Over 6 Over 1 Over 3
D 2t07 8 to 15 to d t d 3 Month Month Years Years Over
1ay D o 14 30 ayzs ° ant UP | and to and up and up and up 5 Total
ays Day Days Month ; 6 to1 to3 to5 Years
onths M Months Month Years Years
onths
Deposits 1.77 | 795 | 1.38 | 2.94 3.72 4.43 1435 | 38.14 | 58.82 | 0.31 | 0.19 | 134.00
Advances 7.71 0.06 0.07 0.33 2.63 0.27 17.11 11.7 9.27 4.63 17.04 70.82
Investments 0 0 0 0 0.00 | 3.50 6.03 250 | 259 0 |5326| 67.88
Borrowings 0 0 0 0 0 0 0 0 0 0 0 0
Foreign
Currency assets 0 0 0 0 0 0 0 0 0 0 0 0
Foreign
Currency
liabilities 0 0 0 0 0 0 0 0 0 0 0 0

% T T HEATA

Q)
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(Amount in ¥ crore)

Particulars 31.03.2023 | 31.03.2022

i) Movement of provisions held towards depreciation on

Investments.
a) Opening balance 2.1 1.72
b)  Add: Provisions made during the year 0.88 0.39
c) Less: Write off / write back of excess provisions during the year 0.30 0
d) Closing balance 2.69 2.1

ii) Movement of Investment Fluctuation Reserve

a) Opening balance 1.83 1.83
b)  Add: Amount transferred during the year 0 0
c) Less: Drawdown 0 0
d) Closing balance 1.83 1.83

iii) Closing balance in IFR as a percentage of closing balance

0, 0,
of investments in AFS and HFT/Current category 5.70% 5.70%

c) Sale and transfers to/from HTM category —

From HTM to AFS Category
(Amount in ¥ crore)
S.No Type of Security Face Value Book Value
1
Nil
4

R€ AT AR HEATA D) T R03-33



Mﬁuﬁﬁmmﬁwwﬁﬁuﬂ

d) Non-SLR investment portfolio

i)  Non-performing non-SLR investments
(Amount in % crore)

Sr.
No. Particulars 31.03.2023 31.03.2022
a) Opening balance 0 0
b) Additions during the year since 15 April 0 0
c) Reductions during the above period 0 0
d) Closing balance 0 0
e) Total provisions held 0 0
ii) Issuer composition of non-SLR investments (Amount in % crore)
Extent of ‘Below
Sr.| Issuer Amount Extent of Private Investment F xtent 01: ‘Exte?nt Of,
, Unrated Unlisted
No. Placement Grade s . e
Securities ecurities Securities
M ) (©) 4) ®) (6) ()
31.03.23/31.03.22(31.03.23| 31.03.22/31.03.23| 31.03.22| 31.03.23/ 31.03.22| 31.03.23/ 31.03.22
a) |PSUs 0 0 0 0 0 0 0 0 0 0
b) |Fls 0 0 0 0 0 0 0 0 0 0
c) |Banks 0.02 0.02 0 0 0 0 0 0 0 0
d) |Private 0 0 0 0 0 0 0 0 0 0
Corporates
e) |Subsidiaries/ 0 0 0 0 0 0 0 0 0 0
Joint Ventures
f) |Others 0 0 0 0 0 0 0 0
g) |Provision held 0 0 0 0 0 0 0 0 0 0
towards
depreciation
Total 0.02 0.02 0 0 0 0 0 0 0 0
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c) Overseas assets, NPAs and revenue - Nil

d) Particulars of resolution plan and restructuring

i) Details of accounts subjected to restructuring

Micro, Small and

Retail (excluding

Agriculture and Corporates Medium aariculture and Total
allied activities (excluding MSME) Enterprises 9 MSME)
(MSME)
Current| Previous | Current| Previous | Current| Previous | Current| Previous | Current| Previous
Year Year Year Year Year Year Year Year Year Year
Number
of
borrowers 0 0 0 0 0 0 0 0 0 0
Gross 0
Standard Amount
(% crore) 0 0 0 0 0 0 0 0 0
Provision | 0
held (X
crore) 0 0 0 0 0 0 0 0 0
Substandard | Number 0
of
borrowers 0 0 0 0 0 0 0 0 0
Micro, Small and Retail udi
Agriculture and Corporates Medium ae ﬁl:l,fl?:feua::jg Total
allied activities (excluding MSME) Enterprises 9 MSME)
(MSME)
Current| Previous | Current| Previous | Current| Previous | Current| Previous | Current| Previous
Year Year Year Year Year Year Year Year Year Year
Gross 0
Amount
(X crore) 0 0 0 0 0 0 0 0 0
Provision | 0
held (X
crore) 0 0 0 0 0 0 0 0 0
Number 0
of
borrowers 0 0 0 0 0 0 0 0 0
Gross 0
Doubtful Amount
(% crore) 0 0 0 0 0 0 0 0 0
Provision | 0
held (%
crore) 0 0 0 0 0 0 0 0 0
Number 0
of
borrowers 0 0 0 0 0 0 0 0 0
Gross 0
Total Amount
(% crore) 0 0 0 0 0 0 0 0 0
Provision 0
held (%
crore) 0 0 0 0 0 0 0 0 0

% T T HEATA

Q)

T R0%%-3




Mﬁuﬁﬁmmﬁwwﬁﬁuﬂ

e) Disclousure of Transfer of Loan Exposures

Details of stressed loans transferred during the year (to be made separately for loans
classified as NPA and SMA)

To permitted To other transferees

(all amounts in ¥ crore) To ARCs transferees (please specify)
No: of accounts 0 0 0
Aggregate principal outstanding of 0 0 0

loans transferred

Weighted average residual tenor of 0 0 0
the loans transferred

Net book value of loans transferred 0 0 0
(at the time of transfer)

Aggregate consideration 0 0 0

Additional consideration realized in 0 0 0
respect of accounts transferred in
earlier years

Details of loans acquired during the year

From SCBs, RRBs, UCBs, StCBs,

) DCCBs, AlFls, SFBs and NBFCs
(all amounts in X crore) including Housing Finance From ARCs

Companies (HFCs)

Aggregate principal outstanding 0 0
of loans acquired

Aggregate consideration paid 0 0
Weighted average residual tenor 0 0

of loans acquired

f)  Fraud accounts

31.03.2023 31.03.2022

Number of frauds reported

Amount involved in fraud (% crore)

Amount of provision made for such frauds (X crore)

0 0
0 0
0 0
Amount of Unamortised provision debited from 0] 0
‘other reserves’ as at the end of the year (X crore)
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f) Disclousure under Resolution Framework for COVID-19-Related Stress

Format for disclosures to be made half yearly starting September 30, 2021

Type of Exposure to accounts of (A), Of (A) Of (A) Exposure to
borrower classified as Standard aggregate amount amount paid | accounts classified
consequent to debt that written off by the as Standard
implementation of slipped into dl:‘arllpg::f borrowers consequent to
resolution plan- NPA during (:‘urllfng the implementation of
alf- year
Position as at the end of the halfyear resolution plan -
the previous half-year Position as at the
(A) end of this half-year
Personal Loans | () 0
Corporate 0 0
persons®
Of which MSMEs | () 0
Others 0 0
Total 0 0
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5) Exposures

a) Exposure to Real Estate Sector

(Amount in ¥ crore)

Category 31.03.2023 | 31.03.2022
i) Direct exposure
a) Residential Mortgages —
Lending fully secured by mortgages on residential property that is
or will be occupied by the borrower or that is rented. Individual
housing loans eligible for inclusion in priority sector advances shall 7.04 7.35
be shown separately. Exposure would also include non-fund based
(NFB) limits.
b) Commercial Real Estate —
Lending secured by mortgages on commercial real estate (office
buildings, retail space, multipurpose commercial premises, 5.70 8.63
multifamily residential buildings, multi tenanted commercial
premises, industrial or warehouse space, hotels, land acquisition,
development and construction, etc.). Exposure would also include
non-fund based (NFB) limits;
C) Investments in Mortgage-Backed Securities (MBS) and
other securitized exposures — 0 0
i. Residential
iil. Commercial Real Estate
ii) Indirect Exposure
Fund based and non-fund-based exposures on National Housing
Bank and Housing Finance Companies.
Total Exposure to Real Estate Sector 12.74 15.98
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b) Exposure to capital market

(Amount in ¥ crore)

Particulars

31.03.2023

31.03.2022

Direct investment in equity shares, convertible bonds,
convertible debentures and units of equity oriented mutual
funds the corpus of which is not exclusively invested in
corporate debt;

Advances against shares / bonds / debentures or other
securities or on clean basis to individuals for investment in
shares (including IPOs / ESOPs), convertible bonds,
convertible debentures, and units of equity oriented mutual
funds;

i)

Advances for any other purposes where shares or convertible
bonds or convertible debentures or units of equity oriented
mutual funds are taken as primary security;

Advances for any other purposes to the extent secured by the
collateral security of shares or convertible bonds or
convertible debentures or units of equity oriented mutual
funds i.e. where the primary security other than shares /
convertible bonds / convertible debentures / units of equity
oriented mutual funds does not fully cover the advances;

Secured and unsecured advances to stockbrokers and
guarantees issued on behalf of stockbrokers and market
makers;

vi)

Loans sanctioned to corporates against the security of shares
/ bonds / debentures or other securities or on clean basis for
meeting promoter’s contribution to the equity of new
companies in anticipation of raising resources;

vii)

Bridge loans to companies against expected equity flows /
issues.

viii)

Underwriting commitments taken up by the banks in respect
of primary issue of shares or convertible bonds or convertible
debentures or units of equity oriented mutual funds;

Financing to stockbrokers for margin trading;

All exposures to Venture Capital Funds (both registered and
unregistered)

Total exposure to capital market
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c) Unsecured advances

(Amount in ¥ crore)

31.03.2023 31.03.2022
Particulars
Total unsecured advances of the bank 1.03 1.99
Out of the above, amount of advances for which intangible securities such as 0 0
charge over the rights, licenses, authority, etc.
have been taken
Estimated value of such intangible securities 0 0
d) Factoring exposures — Nil
e) Unhedged foreign currency exposure - Nil
6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits
(Amount in ¥ crore)
Particulars 31.03.2023 31.03.2022
Total deposits of the twenty largest depositors 21.89 12.51
Percentage of deposits of twenty largest depositors to total
deposits of the bank 16.34% 10.27%
b) Concentration of advances
(Amount in ¥ crore)
Particulars 31.03.2023 31.03.2022
Total advances to the twenty largest borrowers 34.02 3252
Percentage of advances to twenty largest borrowers to 48.04% 40.35%
total advances of the bank e oo
c) Concentration of exposures
(Amount in ¥ crore)
Particulars 31.03.2023 | 31.03.2022
Total exposure to the twenty largest borrowers/customers 34.02 32.94
Percentage of exposures to the twenty largest borrowers/ customers . .
to the total exposure of the bank on borrowers/ customers 48.04% 40.86%
d) Concentration of NPAs (Amount in 2 crore)
. 31.03.2023 | 31.03.2022
Particulars
Total Exposure to the top twenty NPA accounts (Ledger Balance) 10.58 21.57
Percentage of exposures to the twenty largest NPA exposure to total
Gross NPAs. 86.79% 86.00%

@9
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7. Derivatives

a) Forward rate agreement/Interest rate swap — Nil
b) Exchange traded interest rate derivatives - Nil
c) Disclosures on risk exposure in derivatives - Nil
d) Credit default swaps - Nil

8. Transfers to Depositor Education and Awareness Fund (DEA Fund)
(Amount in X crore)

Sr. 31.03.2023 31.03.2022
No. Particulars
i) Opening balance of amounts transferred to DEA Fund 0.49 0.41
i) Add: Amounts transferred to DEA Fund during the year 0.12 0.08
iii) Less: Amounts reimbursed by DEA Fund towards claims 0.03 0.00
iv) Closing balance of amounts transferred to DEA Fund 0.58 0.49

9. Disclosure of complaints

Sr. . 31.03.2022 31.03.2023
No Particulars

Complaints received by the bank from its customers

1. Number of complaints pending at beginning of the 0 0
year
2. Number of complaints received during the year 0] 1
Number of complaints disposed during the year 0 1
3.1 |Of which, number of complaints rejected by the bank 0 0
4. Number of complaints pending at the end of the year 0 0
Maintainable complaints received by the bank from Office of Ombudsman
5 Number of maintainable complaints received by the 0 1
) bank from Office of Ombudsman
5.1 Of 5, number of complaints resolved in favour of the 0 1
" "|bank by Office of Ombudsman
Of 5, number of complaints resolved through 0 0
5.2 | conciliation/mediation/advisories issued by Office of
Ombudsman
5.3 Of 5, number of complaints resolved after passing of 0 0
"~ |Awards by Office of Ombudsman against the bank
6 Number of Awards unimplemented within the 0] 0

stipulated time (other than those appealed)
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b) Top five grounds of complaints received by the bank from customers

% increase/ of 5
Number of Number of | decrease in the| Number of ’
Grounds of . . . number of
laints. (i complaints | complaints number of complaints complaints
compraints, (i-e. pending at received complaints pending at P
complaints . . . pending
d the beginning| during the received over the end of
relating to) . beyond 30
of the year year the previous the year d
ays
year
1 2 3 4 5 6
31.03.2023
Ground -1 0 1 1% 0 0
Ground - 2 0 0 0 0 0
Ground -3 0 0 0 0 0
Ground -4 0 0 0 0 0
Ground -5 0 0 0 0 0
Others 0 0 0 0 0
Total 0 0 0 0 0
31.03.2022
Ground -1 0 0 0 0 0
Ground - 2 0 0 0 0 0
Ground -3 0 0 0 0 0
Ground -4 0 0 0 0 0
Ground -5 0 0 0 0 0
Others 0 0 0 0 0
Total 0 0 0 0 0
14. Other Disclosures
a) Business ratios
Particular 31.03.2023 31.03.2022
i) Interest Income as a percentage to Working Funds 8.49 7.35
ii) Non-interest income as a percentage to Working Funds 713 0.97
iii) Cost of Deposits 4.48 4.92
iv) Net Interest Margin 3.38 3.19
v) Operating Profit as a percentage to Working Funds 4.45 0.82
vi) Return on Assets 1.93 -3.44
vii) Business (deposits plus advances) per employee 4.55 4.30
viii) Profit / Loss per employee 0.07 -0.13
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b) Bancassurance business - Nil

c¢) Marketing and distribution - Nil

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs) — Nil

e) Provisions and contingencies

(Amount in ¥ crore)

Provision debited to Profit and Loss Account 31.03.2023 | 31.03.2022
i) Provisions for NPI 0 0
ii) Provision towards NPA 3.36 3.80
iii) Provision made towards Investment Depreciation Reserve 0.94 0.44
iv) Other Provisions and Contingencies (with details) 0 0.08

f) Implementation of IFRS converged Indian Accounting Standards (Ind AS). Nil

g) Payment of DICGC Insurance Premium.

(Amount in ¥ crore)

Sr.
N;. Particulars 31.03.2023 31.03.2022
i) | Payment of DICGC Insurance Premium 0.17 0.24

ii) | Arrears in payment of DICGC premium 0 0

f) Disclosure of facilities granted to directors and their relatives — Nil

h) Disclosure of facilities granted to directors and their relatives. Nil

i) Disclosure on amortisation of expenditure on account of enhancement in
family pension of employees of banks. Nil

% T T HEATA
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Accounting Standards
Financial Year 2022-23

It is mandatory for the co - operative Banks to make the compliance of Accounting
Standards, Which are applicable accordingly, our Bank has complied the following
Accounting Standards (AS) :

Sr

No.

AS
No.

Accounting Standard

compliance.

1

2

4

01

AS-3

Cash Flow Statement

Bank has not prepared cash flow statement for the FY
2022-23

02

AS-5

Net Profit or Loss and
prior period items

The Bank has normally considered all the items of income
and expenses, which are pertaining to the accounting
period before determining the net profit/ loss.

03

Depreciation
Accounting

The Bank has generally complied with AS-6 during the
year.

04

Revenue Recognition

In accordance with the directives of the RBI. The significant
item of income is interest on loans and advances, which
has been accounted on accrual basis in respect of
performing assets and on cash basis in respect of
nonperforming assets.

(a) Income/Expenditure is generally accounted for on
accrual basis, unless otherwise stated.

(b) Interest on performing advances is recognized on
accrual basis.

(c) Income from non-performing assets is recognised to the
extent realised, as per the directives issued by RBI. ( Refer
Part A Query Annexure)

(d) Interest on Government Securities, debentures and
other fixed income securities is recognised on accrual
basis.

(e) Locker Rent, Loan processing charges, Commission
income on the bank guarantees and letter of credit is
recognised as income on realisation basis.

(f) Dividend income is accounted on receipt basis.

05

AS-10

PROPERTY, PLANT &
EQUIPMENT

The Bank has generally complied with AS-10 during the
year ( Refer Part A Query Annexure)
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06

AS-15

Retirement Benefits

As per information given the Bank has taken Group
Gratuity Insurance Scheme (GGIS) and Leave
Encashment Scheme and the premium paid has been
charged to the profit and Loss Account.

07

AS-17

Segment Reporting

The major part of the business of the Bank is accepting
deposit and lending. Since, there are no different
categories, which are distinct from earner having different
risks and rewards. Therefore. Accounting Standard AS-17
prescribed by ICAI is not applicable.

08

AS-18

Related
Disclosure

party

As per information given to us the Bank has no subsidiary
Banks or associated Banks The Bank has not granted any
loans to its directors after becoming they are director or
concerns in which they are interested. The loans granted
to key management personals is not failing under the
category Of related party disclosure, because each person
is a single party and the same has been clarified by RBI
vide Circular. dt. 23.03.2003

AS-19

Lease

No leased premises of Bank hence not applicable.

09

AS-20

Earnings Per Share

Since Bank is under loss hence earnings Per Share is not
worked out.

10

AS-22

Accounting for taxes on
income

In accordance with the principles laid down by ICAI, the
Bank has not identified Time Differences & has not worked
out Deferred Tax Asset/Liability into its books Of accounts.

11

AS-26

Intangible Assets

Intangible assets include the Banking Software in use The
cost of the software has been included under the head
(Computer) In short, the cost of software and hardware has
been taken together in the Balance Sheet, A depreciation
as per provided as income tax act 1961.

Henceforth, the Bank will classify the cost of hardware and
software separately and disclose in the Balance Sheet
accordingly as an "Intangible Assets" in respect of
software.

12.

AS-28

Impairment of Assets

There is no material impairment of any of assets in the
opinion of the bank and as such no provision under AS 28
issued by ICAI is required.

In respect of advance, the Bank has made necessary
provision as per RBI prudential norms of provisioning
Further in respect of fixed assets the depreciation of an
adequate amount is also provided. The Total Market value
of the securities in AFS category was below the cost
price.Hence, impairment of asset is provided by sufficient
provision towards IDR

13.

AS-29

Provisions, Contingent
Liabilities and
Contingent Assets

Contingent Liabilities are disclosed when there is a
possible obligation arising from a past event, the existence
of which will be confirmed by occurrence or non-
occurrence of one or more uncertain future events not
within the control of the Bank or any present obligation
arising from past event which is not recognised since it is
not probable that an outflow of resources will be required
to settle the obligation or a reliable estimate of the amount
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of such obligation cannot be made.

As per information provided to us the guarantee given on
behalf of customers has been accounted for and all such
guarantees are fully secured. The contingent liability also
includes the amount transferred to Depositor Education
Awareness Fund (DEAF) There are no such liabilities of
which an obligation may arise in monitory terms
subsequently. There are no disputed claims of any party or
pending suits of financial obligations in litigation.

Further. There is no possibility of arising any asset on the
past event or existence of contingent asset is possible.

14

Non-Banking Asset

By virtue of the provisions of section 6 (f), 6 (g) and section (g)
on Banking Regulation Act, 1949 during this financial year, Bank
has acquired property through auction process during the course
of recovery proceeding of some of the defaulter borrowers (Refer
Part A of report)

For GS KM AND ASSOCIATES
Chartered Accountants

FRN : 117922W

CA Subhash Shinde

Partner
M.No.112473

UDIN : 23112473BGUKAF8438
Date:-20/05/2023, Place: - Pune
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STATUTORY AUDITOR'S REPORT

To,

THE MEMBERS OF,

PIMPRI CHINCHWAD SAHAKARI BANK MARYADIT,
PIMPRI, PUNE - 411017.

1. We have audited the accompanying financial statement of PIMPRI CHINCHWAD SAHAKARI
BANK MARYADIT, PIMPRI, which comprise the Balance Sheet as at March 31, 2023 and the
Statement of Profit for the year then ended and a summary of significant accounting policies and
other explanatory information incorporated in these financial statements are the returns of 04

branches and Head Office audited by us.

Management's Responsibility for the Financial Statements :

2. Management of the Bank is responsible for the preparation of these Financial Statements that give
true and fair view of the financial position and financial performance of the Bank in accordance with
the accounting principles generally accepted in India including the Accounting Standards as
issued by the ICAI read with guidelines issued by the Reserve Bank of India in so far as they are
applicable to the Bank and in conformity with the provisions of the Banking Regulation Act, 1949 as
applicable, complying with Reserve Bank of India Guidelines from time to time in accordance with
the Banking Regulation Act, 1949 as applicable to Co-Operative Societies and the Maharashtra
Co-Operative Societies Act,1960 (as amended by Maharashtra Co-Operatives Societies
(Amendment) Ordinance, 2013 (Mah. Ord. No. Il Of 2013) and the Maharashtra Co-Operatives
Rules, 1961.This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of The financial statements that give a true and

fair view and are free from material misstatement, whether due to fraud or error.

Auditors' Responsibility :

3.0ur responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.
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4. An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The Procedures selected depend on the auditors'
judgement, including the assessment of the risks of material misstatement of the financial
statement, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity's preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the circumstances but not for the
purpose of expressing an opinion on the effectiveness of the Bank's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by management, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our Audit opinion.

Opinion :

6. In our opinion and to the best of our information and according to explanation given to us, we state

asunder:

. The Balance sheet and Profitand Loss Account of the Bank is drawn as per the Banking Regulation

Act,1949(as applicable to Co-Operative Societies) as well as The Maharashtra operatives
Societies Act,1960 (as amended by Maharashtra Co-Operative(Amendment) Ordinance,
2013(Mah. Ord. No.ll of 2013)

. Inour opinion proper books of accounts as required by The Maharashtra Co-Operatives Societies

Act, 1960 (amended by Maharashtra Co-Operatives Societies (Amendment) Ordinance,2013
(Mah. Ord. No.ll of 2013) and the Maharashtra Co-Operatives Societies Rules, 1961, have been
kept by the bank so far as appears from our examination of those books;

The observations contained in the audit memorandum in give all the information required by the
Maharashtra Co-Operatives Societies Act, 1960 (as amended by Maharashtra Co-Operatives
Societies — (Amendment) ordinance, 2013 (Maha. Ord. No. Il of 2013) and Maharashtra Co-
Operative Societies Rules, 1961, in the manner so required, in conformity with the accounting
principles generally accepted in India;
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- The Balance Sheet, read with the notes thereon is a full and fair Balance sheet containing all the

necessary particulars, is properly drawn up so as to exhibit a true & fair view of state of affairs of the
Bank as at March 31, 2023 in conformity with accounting principles generally accepted in India.

The Profit & Loss Account, read with the notes thereon shows a true balance of profit, in conformity
with accounting principles generally accepted in India, for the year covered by account, Bank has
incurred profit Of Rs.308.98 Lacs and read with the notes exhibit a true & fair view of state of affairs
of the Bank as at March 31, 2023 in conformity with accounting principles generally accepted in
India.

Report on Other Legal and Regulatory Requirements :

7.

The Balance Sheet, Profit and loss account has been drawn up on accordance with the provision of
the Banking Regulation Act, 1949 as applicable to Co-operative societies and the Maharashtra
Cooperative Societies Act, 1960 (as amended by Maharashtra Cooperative Societies
(amendment) Ordinance 2013 (Mah. Ord.no.ll1 of 2013).

. Subject to the limitations of the audit as indicated in Paragraphs 3 to 5 above and paragraph 10

below, we report that:

- We have obtained all the information and explanations which to the best of our knowledge and

belief

. were necessary for the purpose of the audit and have found them to be satisfactory.

The transactions of the Bank which have come to our notice have been within the powers of the
Bank.

The returns received from the offices and branches of the bank have been found adequate for the
purpose of our audit.

9. In our opinion :

a.

The Balance Sheet, Profit & Loss Account dealt with by this report are in agreement with the books
ofaccountand returns;
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. In our opinion, proper books of account as required by Law have been kept by the Bank Balance

Sheet, Profit and Loss Statement comply with the Accounting Standards' issued by the Institute Of
Chartered Accountants of India from time to time, so far as they apply to the Banking Industry & as
appears from our examination of those books. Bank has not prepared its Cash Flow Statement for
FY 2022-23. For provision of Deferred Tax Asset / Deferred Tax Liability , Time Difference for Taxes
on Income is not identified by Management;

For the year 2022-2023, Audit Class “B” is awarded to the Bank as per CAMELS Rating Model.
The Bank has been awarded “B” audit classification for the F.Y.2022-2023.

For GS KMAND ASSOCIATES
Chartered Accountants
FRN : 117922W

G S KM and Associates. Chartered Accountants
CA Subhash Shinde

Partner

M.No.112473

UDIN : 23112473BGUKAF8438
Date:-20/05/2023, Place: - Pune

€ 1 AN AT (¥9) T 032-13



Mﬁuﬁﬁmmww’rﬁﬂﬁuﬁ

NOTES TO ACCOUNTS FY 2022-23

SCHEDULE - |
A. OVERVIEW:

The Pimpri Chinchwad Sahakari Bank Maryadit, Pimpri was incorporated in the year 1997. The Bank
has 04 branches. The area of operation is in Pune, Ahmednagar, Satara, Solapur in the State of
Maharashtra. The main business is of banking services and allied business as permitted by Reserve
Bank of India.

A. SIGNIFICANT ACCOUNTING POLICIES:-
1.ACCOUNTING CONVENTIONS:

(a) Basis of Accounting:

The financial statements have been prepared and presented following fundamental accounting
assumptions namely Going Concern, Consistency & Accrual, on historical cost convention unless
otherwise stated and comply with generally accepted accounting principles, statutory requirements
prescribed under the Banking Regulation Act,1949,(AACS) Maharashtra Co-Operative Societies Act
1960, (MCS Act 1960) circulars and guidelines issued by the Reserve Bank of India (RBI) and under
MCS Act 1960 from time to time, the Accounting Standards (AS) issued by the Institute of Chartered
Accountants of India (ICAl) and current practices prevailing within the banking industry in India.

(b) Use of estimates:

The preparation of the financial statements, in conformity with generally accepted accounting
principles, requires Management to make estimates and assumptions that affect the reported
amounts of assets and liabilities, revenues and expenses and disclosure of contingent liabilities at the
date of the financial statements. Management believes that the estimates used in the preparation of
the financial statements are prudent and reasonable. Actual results could differ from these estimates.
Any revision to the accounting estimates is recognized prospectively.

(c) All accounting policies are consistently followed.
(d) REVENUE RECOGNITION (AS 9) :
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(a) Income/Expenditure is generally accounted for on accrual basis, unless otherwise stated.
(b) Interest on performing advances is recognized on accrual basis.
(c) Income from non-performing assets is recognised to the extent realised, as per the directives

issued by RBI. (Refer query annexure)
(d) Interest on Government Securities and other fixed income securities is recognised on accrual

basis.
(e) Locker Rent, Loan processing charges, Commission income on the bank guarantees and letter of

creditis recognised as income on realisation basis.
(f) Dividend income is accounted on receipt basis.
(g) Other items of income are recognized on realisation basis.

RECOGNITION OF INCOME AND EXPENDITURE :

Income / Expenditure is accounted on accrual basis except in respect of the following items, the same

is accounted on cash basis.
¢ Interest earned on Advances identified as NPA.
¢ Dividend received on investment in shares.
* Rebate givenin interest to eligible borrower
e Incentive and leave encashment benefit given to staff

(e) INVESTMENTS :

i. The investments in SLR securities are bifurcated into Held to Maturity (HTM), and Available for Sale
(AFS). Profit/Loss on sale on Investments are taken to Profitand Loss account.

ii. Valuation of Investments:
In case of quoted securities which are held in HTM category, investments are valued at cost. If the

cost price is less than face value, the difference is ignored. If cost price is more than face value the
excess is amortized over remaining period till maturity. In case of investments in securities under
category AFS are valued on mark to market basis. All other investments are stated at Cost.
Commission and stamp duty paid in connection with acquisition of securities are treated as revenue

expenses.

Interest accrued up to the date of acquisition of securities (i.e. broken period interest) is excluded
from the acquisition cost and recognized as interest receivable. Broken-period interest received on

sale of securities is recognized as interestincome.

For computing profit or loss on sale of Securities, the Bank has generally followed FIFO method.
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(f) ADVANCES :

Advances are shown at Gross Value and provision made for Non Performing Asset (NPA) is shown as
Bad and Doubtful Debts Reserve in the liability side under the head Reserves and Provisions. Bank
has followed R.B.l. directives on Prudential Norms on Income Recognition, Asset Classification,
Provisioning and Other Related matters.

(g) PROPERTY, PLANT & EQUIPMENT: AS-10 :

i. Fixed Assets are stated at cost less depreciation. None of the assets were revalued during the year.
ii. Fixed Assets are depreciated at the rates as per Income Tax Act, 1961 are considered by the

management and depreciation is provided on WDV basis.
iii. Depreciation is charged for the full year if asset is purchased and installed during the first six month.

If the asset is purchased and installed later six months then normally 50% of the normal rate of
depreciation is charge.

(h) STAFF RETIREMENT BENEFIT

i.Provident fund contribution is made to office of the P.F. Commissioner and is accounted for accrual

basis.
ii.The Bank has an insurance policy with LIC under the Group Gratuity and Insurance Scheme to

cover the gratuity libility of its employees. The amount of contribution required to meet the actuarial
liability had been provided for.

() ACCOUNTING OF GOODS AND SERVICE TAX:

a) Bank has collected 18% GST on eligible income and accounted as Output GST.

b) In case of expenses, GST paid to vendor is accounted as ITC GST, eligible Input Tax Credit as Set-
Off. In case Input Tax Credit remains unutilized, the same is availed as set off subsequently. The

Input Tax Credit on expenses which is not allowable to be set off as per GST Law, is expense out.
C) In case of fixed assets, eligible Input Tax Credit of GST paid to vendor is utilized against the amount

of GST collected from the customers and disallowed portion of Input Tax Credit is added back to
the value of the assetsi.e. same is capitalized.

(j) PRIOR PERIOD ITEMS (AS-5):

There are no items of material significant in the prior period account requiring disclosure.
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(k) INFORMATION UNDER MICRO SMALL AND MEDIUM ENTERPRISES
(DEVELOPMENT) ACT, 2006 (MSMED Act, 2006):

The information in respect of their registration under Micro, Small, Medium Enterprises Development,
Act 2006 is not received from suppliers / service providers by the Bank. Hence, information relating to
the cases of delays if any, in payments to such enterprises or of interest payments due to such delays

could not be given.

(I) PENALTIES:
No penalty imposed by Reserve Bank of India during financial year 2022-23

(m) AS-22 Non compliance- Deferred Tax Asset / Deferred Tax Liability:

Branch has not identified the Time differences and hence has not provided for Deferred Tax Asset
(DTA)/ Deferred Tax Liability (DTL) in its financial statements.

Deferred Tax Liability (DTL) or Deferred Tax Asset (DTA) forms an important part of Financial
Statements. This adjustment made at year-end closing of Books of Accounts affects the Income-tax
outgo of the Bank for that year as well as the years ahead. Hence Management should take necessary
steps to identify time differences & provide for DTAor DTL as necessary.

(n) AS-3 Cash Flow Statements Non- Compliance :

Bank has not prepared Cash Flow Statement for the FY 2022-23.

(o) Non Banking Asset :

By virtue of the provisions of section 6 (f), 6 (g) and section (g) on Banking Regulation Act, 1949 during
this financial year, Bank has acquired property through auction process during the course of recovery
proceeding of some of the defaulter borrowers (Refer Part Aof report)

(p) NET PROFIT :

The Net Profit Rs.308.98 Lacs disclosed in the Profit and Loss Account is after considering the
following:

a. Creation BDDR Provision of Rs 336.15 Lacs

b. Creation of Investment Depreciation Reserve of Rs. 93.63 Lacs

C. Bad Debts Write Off Rs.538.88 Lacs (Contra)
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d. Ex-gratia Written Off Rs.0.38 Lacs
e. Credited P & L a/c for following —
1. NPA Excess provision reversal Rs.495 Lacs
2. Matured Deposit provision reversal Rs.7.77 Lacs
3. IDR provision reversal Rs.30 Lacs
4. GST Written Off Rs.6.77 Lacs

We are very much thankful to the Chairman Mr. Shirish Deshpande, Chief Executive Officer Mr
Dhananjay Patil, General Manager Mr Rakesh Darje, Accountants and other officials at Bank for

extending hearty co-operation during the course of audit.

For GS KM AND ASSOCIATES
Chartered Accountants
FRN : 117922W

CA Subhash Shinde

Partner

M.No.112473

UDIN : 23112473BGUKAF8438
Date:-20 /05 / 2023, Place: - Pune

For and on behalf of
Pimpri Chinchwad Sahakari Bank Maryadit, Pimpri

Chairman Chief Executive Officer General Manager
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